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HX cleverness and boldness
with which the uptodate
investment swindler pita
lite craft are almost incred-
ible Wherever you find
fraudulent Investment

scheme you will find Doll of those eh
meets putt In some d yjrt e but the
comparative proportion one to tIM
otner la generally determined by the
element of of operation

For example If the projectors of
scheme are old hand at the tame
and have established reecrd of UM

wrong svrt then the Idea of quick
results Is not only attractive but often
Imperative There are many aid of-

fenders In the prnfossk of invest-
ment swindling wht have been
vlcted and have done In jade
and panltentterJe but have not yet
learned to prefer straight to crooked
finance

Men of this character realise that
a quick getaway te a cardinal
sentlal of success they must complete
the transaction and get in the harvest
before there i time for the public to
wake up and do any Investigating
Consequently boldness Is the big ele-
ment in operations of men of tide
class And although they may be

clever daring rather than
cunning will be the dominant

of their B3heme
The length to which the bolder spir-

its in this daM will go almost sur-
pass credulity Here is an example
of the tricks to which they will resort
in order to create the impression t
having the backing of men or liwtttu
Lions of strength and eharaeifr

Through FrJemle
Through introduction by ftodal

friends the representative of an
Investment scheme was sable to open a
checking account with a banking and
trust company In a big city a com-
pany of high a standing that It is
very widely known outside of financial
circles and among people of small
means Its Indorsement wa worth
ready money to any enterprise and

the fact was keenly appreciated by the
fiscal agents of Brit Jb Fair

Bonansa Company
After the opening of his personal

checking account the nsealStgent lost
no time in cultivating the acquaint-
ance of the trust officer nt the bank
ing institution whicn did a very large
business in discharge of trusts
One day the depositor cane to This of-
ficer and explained that he had a very
simple little trust which he wished to
lave executed Finding It necessary

wished to provide for the delivery of
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a sealed package containing valuable
lasers to a man whose name and
personal description was gven The
person to call for the package would
leave a certified check in the amount

f 1098 which wag to V Paused to
the credit of the fiscal agent ef the
Brit A Fair BJNMLK Company wfeese
business co nockns were unknown
tn the trust offlctrs of the banking
and trust company

Comments vn holly
Weeks later the tryst officer was as

tonished to receive an old per-

sonal friend was knocking about
in the West circular of the Brite
Fair Bonansa Company In which
big trust company Was designated as

trustee for the B F stocks
As the friend who forwarded the cir-

cular knew something of the wildcat
nature of the Brite Fair taterprtee
his comments on the folly of the
banks accepting such a trust had
an edge on them When th matter
was Investigated it was found that the
whole plot had been carefully concoct-
ed and worked up to that the

had been punted and put In direct-
ed envelopes ready for mailing in
advance of the placing of the socalled

trust and that when the trust offi-

cer of the solid financial institution
had given hw receipt for the sealed
package to contain valuable pa-
pers a telegram had heed sent by
the fiscal agent 1 matt out trustee
circulars Tho in
of course believed that as the circu-
lar were being mailed out into a ter-
ritory about a thousand poke from the
city in which the banking anal trust
company d trust officer
who had befff InTposed upon w Hld
never hear of misuse of his reefept
for a dummy package which ac-
tually contained certificates of the
mining companys stock

tf
Gain Color of Legality

Why did the men who worked this
scheme to steal the support of
the trust company go to so great
pains to get It to make the transfer
of a sealed package containing Its
bonds Because fake Investment op
perators have found it profitable to
take every precaution to give color
of legality to their acts they have
found it profitable to hire shrewd legal
pilots to tell them Just hew far they
may go In a given direction without
running upon the reefs of the United
States postofflces fraud order or
upon the rocks of a conspiracy pros
ecution These pilots for the fleets
ef the investment pirates make a pro
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Some one shouted Here they are
The enemy had under the

shelter of the walls and the defeated
soldiers noticed that they were prepar-
ing for a new attack The Germans
drew closely together at the hoarse
command of their captains then the
lines shook and moved forward

Revordy watched the aprpoaching
enemy They Were moving straight
toward the little silent wood where
there was no sound save the tense
breathing of his men They were
scarcely aw yards from the first trees
advancing in dark straight lines mak-
ing an easy target then the captaingave the command Fire The edge
of the grove seemed to burst out into
sudden flame as it poured forth its
volleys then all was lost in smake

Then Revordy thundered out Stop
firing The smoke passed away en-
tangling its spiral whiteness in the
branches of the trees and when It hadgrown clear they saw only a heap of
brown bodies lying in furrows

retreated to the park and
wits already under cover of Its walls
Other troops attacked them on the
flank and Revordy strengthened the
position of his little company group
ing the squads about the sides Then
encouraged by the support of the
struggling companies who were

ground the first assailants de-
cided to risk another attack from the
front The volleys again made fear-
ful havoc in the ranks they wavered
an Instant but the empty places were
filled and the advance continued for
the men were encouraged carried
along by the enthusiasm of the Ger-
man captain at the heed of the line
JFne thief had fallen and the enemy
had lost the soul which had ani-
mated

what you can call true
weapon shouted a proud Yoke Re

turned around and recognized
his orderly

you de It
Sare Captain I t H you that this

ran
TIll officer at the sorater anti

tile s Ane thrill warmed tJitirheart united by a common daitffwand the love of a common
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fe8ienal study ef the art f steering
their craft just outside the Jlne f-

sttecassfttt criminal prosecutSen
It in the incident which I hae

had three men been prosecuted-
for falsely using the name of the
trust ooinpaRy or for obtaining mon-
eys by misrepresentation the claim
that the trust company was acting as
trustee on the Brite Fair securi-
ties an able lawyer could have made
out of the trust to transfer a pack-
age of unknown contents a very
plausible defense Again the mining
company was able to make valuable
use of the trust companys receipt for
the by facsimiles of
the receipt printed and distributed
among solicitors for the stock who
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Revordys attention was soon turned
to a new danger On the left the en-
emy was invading the little grove and
threatening to cut cff the retreat Th
firing was growing loss frequent
Gloomy men were looking with doe
jterate faces into their empty carl
ridge boxes

The captain shouted Bayonets to
the cannons mouth The soldiers
rose for they understood him Com-
rades we must pass over the bodies
of those men Forward

Revordy raised his sword and his
soldiers advanced against the threat-
ening wing The brave captain stag
gered and fell with a bullet in his
stomach The impulse however had
been given the Frenchmen jostled
fell over sprawled through the living
lines of human breasts until they had
crossed the last one

The Germane stopped to rest in tile
poeCUon they had so dearly purchased
Far off In the distance the little

Which had survived their last
volley was disappearing while a few
French stragglers were rallying about
it Suddenly they noticed that orone
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ware canvassing persons not at all fa-

miliar with legit documents and who
under the statements and arguments-
of the agent w M see la the reeaiot
an acknowledgement that this great
trust company and its mttltong were
behind the securities or the Brite
lair Bonanza Company

g g

Try to Steal Support-
So far a tl e writer knows there

has never a fake investment
concern exploited which has not tried
to steal nx ra support under the
of some guaranty trust or se-
curities company In most cases per-
haps these o jutpaae are as thorough
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these isolated forms was growing
larger that it was approaching them
and making straight for the little
grove Soon the Pure was closely out-
lined and the astonished victors saw
that it were the uniform of a FreHeh
soldier

In the meantime the major had col-

lected the remnant of his battalion
When he saw the man approaching he
gave orders to allow him to corns past
th of their rifles to capture
him without Injury Soon they real-
ized that the soldier was without
arms that he was advancing with a
brisk step a calm countenance and
with head still high

At enemys first challenge he
answered siih ly

My captain v

The major had him brought before
him and him

Who are you
Frechou Jacques Frbehou soldier

of the First Regime t Captain Revor
d s orderly

What do you want
My captain who tell when he

charged

range

die

questioned

h
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fakes as the company which they are
supposed to guarantee and are

and creations of the same
Men But so many instanci s of this
shallow deception have been shown
up In criminal prosecutions that a
little variation has been round desir-
able Instead of owning a fake gutfr
aRty concern the txplolter of the
fake eompanlee have recently come to
regard it ax a better practice to claim
connection with some genuine com-
pany doing a general trust burineee

This brings us straight to the prac-
tical print in the ratter Never KO

Into an investment until you ftrst find
out for yourself direct and

investigation what the refer
steer In literature or ad

the
creatures

first-
hand

¬

¬

¬

¬

What You escaped and have come
bank tp us attain r

Tie captain ordered to our
way through your troops Ve obeyed
his order I am hie orderly It is my
duty to take care of hint If he is slot
or te bury him if he is dead

The Prussian looked at the man with-
a kindly eye Your captain is not
dead We hale brought In from
the field and you may take care of
him Muller take this than to the
French captain

Frechou lowed lawly Thanks
major Theres tho making of a
Frensliman in you

The bullet which had struck dawn
Captain Revordy had Just been ex
tracted Exhausted by the operation
crushed By the defeat he lay with
closed eyes realizing In the bitterness
of his soul that he was vanquished
powerless and a prisoner Must he
die here among the enemy without
one word of farewell to those whom
he loved

Captain The words sounded likea In the ears ot the wound
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MODERN WITCHCRAFTr
QUAINT story Is told of an Old

architect of the Middle Ages
who prepared his plans for a
great cathedral by sitting si

lently before its site for several years
smaking and meditating upon his
work before he drew a single line
upon paper The construction of a
modern skyscraper goes ahead aston-
ishingly faster The great steel struc-
tures which are so characteristic of
American ingenuity and energy are
built more after the manner of Alad
dins palace

When the builders receive a definite
endar for such a structure it is a ques-
tion only of hours before it will be act
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ually under Before the architect
haS touched pen to paper or perhaps

r he has found time to give a
to the design of the building

gangs of workmen haze probably been
rushed to the site to begin the pre-
liminary work

Should it tig necessary to tear down-
a building It is quickly attacked so

a few days after the order has
been received the site will be marked
by a cloud of dust Even when a great
steel structure is to be built
vacant lot the workmen are hurried
to the place the ground will be clear
ed and the preliminary work will soon
be well in hand It is not a question
of deciding upon a date a week or a
month in advance to make a

In cases the work is ac
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tually undor way before the sun is
set v

meanwhile a great staff of assistants
hned before long rows of desks arebusily at work on the general
form of the building the weight thefloors will andof thousands of pieces of steel uaetHn
the construction the quantity of stohe
wood and plastor the variousmaterials employed As soon a thebuilders know the height of the build
ing the number of and its gen-
eral they are able to a
that valuable time may be saved Itis not so much a question of saving
material or the cost of labor expens
ive as these may be but of
time which in streets and whenso much capital is involved Is very
costly St Nicholas
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Vertislhg matter of the company
say about it and also how mush

the references themselves amount te
Promoters of wildcat Investment on

Urprteex have used hundreds f names
as references which they had not
shadow of right to use calculating
that persona credulous enough to be
interested in the proposition would
also be credulous enough to say these
raferepeos will speak wen enough for
the enterprise else their names would
nU be given out for purpose
and to act without makntg any in-

quiries wf them Again some man of
prominence and great faith have
been at the start a believer the
enterprise and willing to say within
certain he believed
the venture owld bs made a success if
conducted according to certain plans
and wider n restrictions This
doss not signify that he will continue
to retain confidence or that be
is willing to be understood as giving

venture Ms Indorse
meet or to say to the public which
r his name shd position Come
and share this enterprise with me
put your money Into It for Its a
good thing But you may be sure
that hie name will always be used

this impression if there hasever existed a shadow of wturarnt
it under whatever restrictions

it
Take Nothing for Granted

Therefore take nothing for granted
with regard to refttreneee or other
names which appear la the advertis-
ing smatter of a concern which applies
to you for the privilege of spending
your savings

But let me place special emphasis
upon the crafty which the

of the names and the
services y reputable trust com-
panies I use the word services be
oauee a trust company may execute atrust in connection with bonds
stocks property or securities

Mtcurities or without becoming asponsor for them In a word thetrust company may engage to act asan escrow agent to see a certain
technical transaction Is completed andnothing more That means this Thetrust company consents to hold the
stakes between two parties but with-
out the responsibility an to
the value of those stakes or what may
be dose with them after the stipula-
tions as to the conditions precedent to
delivery have been Because
it trust acts as the trustee
ef a certain bond Issue there Is no
warrant for a prospective Investor to
Teal that the resources 6f trust
company are In any sense behind t veas a guarantee of value Th e
are almost as many different kind f
trusts Bt are different

the trust company under-
takes the responsibility of a
certain and thing
and nothing more It may be to fore

a mortgage Is not pals or it
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fd offloer ae opened his eyes and saw
is faithful orderly standee by his

side
Is It Frechou Then his

lupny 017 of recognition was tilled by
a sirtdsjt sadness They cap-
tured J

Thft soldier drew himself up Net a-

bU of it captain We stepped right
through then just as you ordered

Rastalre led the others baok
to the battalion When I saw every-
thing was all right I came back to
you

officer held out his hand
Thanks my brave comrade Frechou

teak it overcome by his emotion After-
a little he continued The Prussian
commander a decent sort of a fellow
if he Is a Prussian has given me the
right to care for you You will soon
be cured now

Revordy closed ills eyes Cured
Yes and forever Well at any rate Ishall not die alone

You must not talk like that
the orderly trying to keep

sown tic own grief
my friend I ought td talk

abect it My wound is fatal
you will bury me Lot my arose

remain vrx my breast and keep my
noeketboit for old times sake he
said as Prechou made a of re-
fusal

I shell sleep on French soil but it
la still covered by the enemy Oh the
cruelest part Frochou of it all is that-
I can no longer help to chase them
out of it

Revordy became silentV mist swam
before hi eyes the mind began to
wander When he felt the he
murmured Your hand Frechou He
died soothed by the brave faithfulgrasp of his comrades hand

Frechou bougtt various pieces of
cloth reds white and blue with the
money he found In Revordys pocket
book In rough soldier fashion he
sewed the e together so that
the captains windingsheet was a flag
An tinned German company attended

funeral and paid the last military
tumors to this officer who lead died forms country followed the

ft
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may b to issue BO many shares ot a
certain stock to a certain person when
a tijmilatftd numb of shares of an
other Issue ate surrendered

Hard to Convince
But there are very toW men even

fairly familiar with business routine
who do not form an Impression that
somehow the big trust company is
behind the stooD for which It acts as
transfer agent or performs any other
act of truatahlp It is almost impossi-
ble to drive this idea out of the minds
of men who are not really familiar
with corporation matters from an in-

side viewpoint They will insist upon
attaching to a limited service an un-

limited moral and financial responsi-
bility that does not exist

It is therefore of the highest possi
ble importance if you find yourself
tempted to go into an investment that
you team from the trust company
mentioned in the literature of the ven-
ture exactly what trust It has un
dertaken to perform If It la a really
reliable and established trust company
with a genuine financial standing It
will make the limitations of Its trustvery clear to you It will take special
pains to make you understand for ex-
ample that Its only function In the
matter In question and In connection
with the company concerned is the
purely technical one of seeing that A
certain Issue of bonds is made la
form when the technical preliminaries
have been complied with and that Itdoes not give an ounce of its prestige
or moral support to the bonds them
selves or stand legally bound for apenny of responsibility In connection
with them Another word of caution
Whenever you see the name of an edueaton a pastor or a popular politician
or any other leader having a hold onthe sentiment of a u il inconnection with an Investment offering look into it carefully and take nostep until the person mentioned hasbeen questioned you

I of an Instance where thoof a parish were
because the unscrupuloushad attached to prospectuses and

r name of a

said If the fathall right and they were relieved
the ratherlearned of use of hiswas without his

The solicitors for this swindle hadplayed a bold and banked on
the most persons will takea reference for granted instead ofusing It for the purpose of In

lists of men and Business or financialhouses turned as references In the literature of scaly Investment concerns
which do not contain some unauthorized of some persons
who If questioned would given-
A instead of an

ROBERT B ARMSTRONG
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HB French had been driven
the park and were streaming
Across the level plain They
had held tae position for two

hours standing stubbornly against all
attacks but hid been forced to give
way at last under a rush of fret
troops Now all order was broken
an they were scattering like whirl-
ing leaves swept by the wind

A thin column of smoke was van
ishing from the abandoned walls
other columns stilt bearer dragged
along the ground and obscured top
of the walls here and there The
steady WRtatling of bullets aad suc
ceeded to the first scattering shots

A grove in the midst of the
bare fields and the fleeing soldiers
sought Its shelter with reckless
dashes in which many fell mortally
wounded those who survived rushed
on in a still reckless retreat

captain Revordy hurried along with
Vie others did not waste his strength-
u struggling against the irreateUble

torrent effort was strained
together the soldiers

and he succeeded
bold at the head of the retreat to
leading it to the friendly enelter of the

and In making a stand tttere
where others might rally

The soldiers reached the spot worn
out with trot the heady
ihrobblng frUit the tumultuous rush
of bl3od As soon as they touched the-

Se on the grove they threw tbem-
prlves Into the nearest thicket keep

IK close to the ground and crawling
stuns tli hollows of the With
snouts and gesture Revofdy snip
ii nt the officers and aided by a few

rave men he odd back rout
i ne ranks an aed each one
1 ms place and prepared to make the

or stand Jhe met defense
f s whlcpfred something of

i rc ce hi bis the cartrMtfe
were nearly all empty The

Din then gave the ordey
until i give command

r at calm voice aroused sour
in the men for he breathed hit

n courage and energy Into then
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bier upon which lay the worn shabby
whose gilt was all tarnished and

the soldiers cap faded by the rain
and the mud Freohou walked erect in
his French uniform trying to conoeal
his griei from the enemys curious
glances

After the ceremony was over the
major for Frechou

My lad he said I shall not tote
advantage of your noble spirit of
votion In coming here You are now
free to go when you please At the
same time he presented the French
soldier with a safe conduct

Thanks major answered Frechou
as he made tho proper military
salute

In a few momenta he tfas on his way
back to the French camp ThanKS to
his safe conduct ho passdd through
the enemys lines without any diffi-

culty and once outside those lines
he hurried en In his eagerness to Join
his regiemnt on the way he thought-
of his captain whose body was lying
yonder In the midst of his enemy Oh
How gladly ho would now
on to regain that bit of territory

Then his mind dwelt on the Ger-

man major He was puzzled at the
generosity of this Prussian Could It
be true that this officer had sent him
back free without one condition
Thbt German was certainly a fine
fellow Frechou had kept his cafw
conduct in his mind all the time and
his curiosity was aroused to learn the
name of this man who was so dif
ferent from the other eaters of
sauerkraut He opened It and read
the name Marchal

The name astonished him It was
not German arousing none of the

hatred with Teu-
tonic fills the Frenchman COUld
this man be commanding the troops
of the enemy yet bearing a
French name

And more than his name was
French there was something that hadmade the orderly ofthat distant Revocation of the Bd ctof Nantte which drove so many
stanch French Huguenots to otherlands utter the which the majorhind answered with e smile

Theres the making of a Frenchman In you
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